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1. Agricultural Futures Markets
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1. Iran Commodity Exchange
2. Cash Contracts

3. Hedging

4. Futures Contracts

5. Derivatives
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2. Speculators

3. Commodity Characteristics

4. Contract Characteristics

5. Hedgers

6. Manipulation
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1. Margin Requirement
2. Daily Price Limit

3. Expiration Interval
4. Tick Size

5. Contract Size

6. Default Risk

7. Mark-to-Market
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1. Value at Risk
2. Clearing System
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1. Parametric Approach
2. Sampling Approach
3. Price Discovery
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3. Locally Optimum Solution

4. Smoothing
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