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1. Potential output 2. Spuricus
3. Nonstationarity 4. Cointegration
5. Engle- Granger 6. Johansen- Juselius

7. Auto Regressive Distributed Lag {(ARDL)
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1. Efficient Use 2. Actual Production
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1. Actual Production Trend Method
2. Modified Trend Through Peaks Method
3. R-Square (RZ) 4. Sum of Squared Errors
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1. Akaike Information Criterion (AIC)

2. Schwarz-Bayesian Criterion (SBC) 3. Hannan-Quinn Criterion (HQC)
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6. Translog 7. Transcendental

8. Debertin 9. Spilleman

10. Constant Elastisity of Substitution
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Aytoregressive Distributed Lag Estimates
ARDL(1,0,1,0) =melected based on Schwarz Bayesian Critericn
I RN R R R R R R R N AR R R R R s 2 R R R R R R I R ISR RS E N R YT YR F Y Y
Dependent variable 1=z LAG

32 obaervaktions used for estimation from 1347 to 1378
X R L N R R R R R R R R R N R R E R R R R R R R R R R T A R R R L E R R R R R R R R R R AR R S RA RRZXEREREER L

Reyressor Coefficient Standacd Erroc T-Ratic[Prob)
LAG{-1} .94785 010349 91.5890[.000]
LG 020862 .0041224 5.0606(.000]
LXG 047701 014219 3.3548(.,002)
LXG{-1) =, 034457 012646 -2.7248{,011]
LEG .013008 0068603 1.8961(.069]
uuy 0092404 .0058408 1.5821[.126)
xtilillitttxtiiti‘t‘*iililltiiti!iiiiliiti*i**t’tifi”lfi*ttl*lﬂ'iIili!lllilf!i
R-3quared .99991  R-Bar-Sgquared .59389
S.E. of Regresaion 0045115 F-stat. F( S, 26) 57522.2(.000]
Mean of Deperdant Variable 7.7626 5.0, of Dependent Variable .43458
Revidusl Sum of Squares L5292E-3  EBguation Log-likelihood 130.7519
Akaike Info. Criterion 124.7519  Schwarz Bayesian Criterion 120. 3547
DW-stacistic 1.6865 Durbin's h-atatistie .BBA35{.374]
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Estimated Long Run Coefficients using the ARDL Approach
ARDL{1,0,1,0) selected based on Schwarz Bayesian Critezion
P O Y L L s R R s e S R R R R R AR A R R A R A RS L R
Dependent wvariable is LAG

32 ghservations used for estimation from 1347 to 1378
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Regreasuc Coefficient Standard Ecror T-Ratia[Prob)
LLG . 40003 .043579 5.1754 [.000]
LEG . 25397 .126856 1.9755[.059]
LEG L 24943 11234 2.2203(.035]
uu V17719 . 099700 1.,7772(.087)
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Zrror Corcection Representation for the Selected ARDL Modal

ARUL (), 0,1,0) selected based on Schwarz Bayesian Critarion
kit**i**iiiitliiltni*tiitlli!ltiitiiliiaiit*iihtttiitItiii!i*iiikilti:t!!ttll!!
Pependent variable is dLAG
32 chservations used for estimation from 1347 to 1378
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Regresscr Coefficient Standard Error T-Ratio[Prob]
dLLG .0200862 .0041224 5.0606(,000]
dLKG 047701 .014219 3.3548([.002)
dLEG 013008 0068603 1.8561[.069]
duu .0052404 .0058400 1.5821(,125]
ecm(-1) -.05215%0 .01034%9 -5.0392[.000
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List of additional temporary variables craated:

dLAG = LAG-LAG(~1)

dLLG = LLG-LLG (-1}

dLXG = LKG-LKG(~1)

dLEG = LEG-LEG(-1)

duU = Uu-yu{-1)

ecm * LAG -, 40003*LLG  =.253974LKG  -.24943*LEG  -.17715*Uy
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RA-Squared .80018 R-Bar-squarad L6176
S.E. of Regression +0045116  F-atat. FiL 4, 20 26.0296(.000]
Mean uf Dependent Variable 046033  5.D. of Depencent variabje »0092430
Residual Sum of Squares .b292E-3  Equation Log-likelihood 130.7518
Akaike Info. Criterion 124.7581% Schwarz Bayssian Criterion 120.3547
DW-statistic 1.5685
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