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3.general least square
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Estimation Method: Iterative Seemingly Unrelated Regression
Date: 03/06/02 Time: 09:43

Durbin-Watson stat 1.922288238

Sample: 1175
Convergence achieved after: 9 weight matricies, 10 total coef iterations
Coefficient Std. Error t-Statistic Prob.
c{1) -30.20890378 15.34654058 -1.96845039 0.0495574
C{2) -0.525564068 1.340342429 -0.39211179 0.69513942
Ci{3) 0.138650643 0.1003877 1.38115171 0.16783717
C(4) 0.057015163 0.201470677 0.28299484 0.77729562
Ci5) 4.263193442 2.168896974 1.9656044 004988649
C(8) -0.234162854 0.153988429 -1.52065158 0.12896701
C(7) 0.025931977 0.014334675 1.80903836 0.07103375
C{8) D.017815714 0.0096998313 1.83680155 0.06682095
C(9) 1.264389364 0.246044185 5.1388T114 3.94E-07
c{10} -0.074594636 0.1203937 -0.61958919 0.53580498
C(11) -0.004263459 0.02094473% -0.20355752 0.83878048
C{12} 0.013723034 0.025387921 0.54053396 0.58906483
C{13) 0.005728251 0.012488717 0.45867407 0.64666364
C(14) -0.087009164 0.036356532 -2.39321957 D.01706184
C(15) 0.006567358 0.017998709 0.36487941 0.71535268
Determinant residual covariance 2.30E-08
| Equation; LOG{TVC/VCW)=C(1)+C{2)"LOG(Y)+1/27{C(3)
*({LOG(YNA2))+1/2*(C{4)*{LOG(Y)*"LOG(CAP)+C(5)*LOGI{CAP)
+1I24{C(B)"({LOG({CAP)}* 2)}+ 112*{C{T)*((LOG(WL/VCW)) A 2) )+
1124(C(B((LOGIPRIVEW)A2))+C{O) LOGIWLIVCWHC(10)
*LOG({PRA/CW)+1/2*{C(11){LOG(WL/VCW)*LOG{PR/VCW)))+
12" C12){LOGWL/VCW)*LOG(Y )+ 1/2%(C(13)* (LOG(PR/VCW)
LOG(Y))+
1/24(C(14)*(LOG(WL/VCW)'LOG(CAP))) +1/2*(C{15* (LOG(PR
NVCW)'LOG(CAP)))
Observations: 175
R-squared 0.918614516 Mean dependent var 11.079773
Adjusted R-squared  0.911493286 S.D. dependent var 1.47644592
S.E. of regression 0.439243814 Sum squared reslid 30.8696204
Durbin-Watson stat 2.07276966
[Equation: WLrLITVC=C(ay+1/2+(C{11]"LOGIPRVCW)IZ-(C(12)
*LOG(YHH1/2*(C(14)"LOG(CAP) +C(T)LOG{WLNCW)
Observations: 175
R-squared 0.138821535 Mean dependent var 0.73356895
Adjusted R-squared 0.118558512 5.D. dependent var 0.11714481
5.E. of regression 0.109981536 Sum squared resid 2.0563095
Durbin-Watson stat 1633185223
Equation: PR*KITVC=C(10)+1/25(C(11)*LOGWLNCW))+ 1/2(C(13)
“LOG(Y)}+1/2"(C{15)*LOG(CAP)+C(B)"LOG(PRIVCW)
Observations: 175
[R-squared 0.054131031 Mean dependent var 0.07973574
Adjusted R-squared  0.03187529 5.D. dependent var 0.05407381
S.E. of regression 0.05320502 Sum squared resid 0.48123161
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System: TRANSLOGCOST1

tstirnafon Method: Hterative Seemingly Unrelated Regression
Date: 03/06/02 Time: 09:48

Sample: 1175

Convergence achieved after: 7 weight matricies, B total coef iterations

Cosfficlent 5td. Error t-Statistic Prob.
ci) -21.79385 10.84141 -2.010299 0.0449
G{3) 0.107342 0.020674 5.192222 0
Ci5) 3.079578 1.443158 2.133916 0.0333
C(6) -0.152324 0.09605 -1,585883 0.1134
c{r) 0.024344 0.006971 3.492022 0.0005
C{8) 0.015763 0.003361 4.690115 0
C(9) 1.147076 D.151676 7.562673 0
C(10) -0.028981 0.020035 -1.446536 0.1486
C(13) 0.010185 0.007136 1.424543 0.1549
C(14) -0.0659729 0.021215 -3.287261 0.0011
Determinant residual covarlance  2.22E-06
Equation: LOG{TVC/VCW)=C{1)+1/2*(C(3P((LOG(Y)}*2))+C(5)
“LOG(CAP)+1/2(C(6)* ({(LOG(CAP)}*2))+1/2*(C{Ty{{LOG(WL
NCWPA2)+112 (C8Y({LOG(PRIVCW))A2))+C(8)*LOG (WL
NCW)+C({10)*LOG{PRVCW)+1/2*(C(13)*(LOG({PR/VCW)
“LOG{Y))+
1i2*(C(14y{LOGWLNVCWY'LOG(CAFPY))
Observattons: 175
R-squared 0.918532 Mean dependent var 11.07977
Adjusted R-squared 0.914088 5.0. dependent var 1.476446
S.E. of regression 0.432758 Sum squared resid 30.90105
Durbin-Watson stat 2044387
Equation: WL*LITVC=C(9)+1/2*{C{14)*LOG(CAP)H+C(7*'LOG({WL
VeW)
Observations: 175
R-squared 0.134513 Mean dependent var 0.733569
Adjusted R-squared 0.124449 5.D. dependent var 0.147145
S.E. of regression 0.109643 Sum squared resid 2.066597
Durbin-Watson stat 1.625841
Equation: PR*K/TVC=C(10}+1/2*(C(13)}*LOG(Y))+C({8)*LOG(PR/VCW)
| |Observations: 175
R-squared 0.050105 Mean dependent var 0.079736
Adjusted R-squared 0.039059 8.0, dependent var 0.054074
S.E. of regression 0.053007 Sum squared resld 0.48328

Durbin-Watson stat 1.918789
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